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13.4 Bank guarantees 

There were bank guarantees issued by the banks on behalf of the Company as follow: 

(Unit: Million Baht) 

 Consolidated and 

Separate financial statements 

Bank guarantees for 

30 September 

2023 

31 December 

2022 

  (Audited) 

An arrangement and maintenance of public utilities 121 119 

Electricity usage 7 7 

Total 128 126 

 Bank guarantees facilities are secured by the mortgages of the Company’s land and 

construction. 

14.    Litigations 

 As at 30 September 2023, civil lawsuits were filed against the Company by customers, and 

consumer lawsuit were filed against the Company by the condominium juristic person, and 

other litigation cases, with the claim amounts of totaling Baht 192 million (31 December 2022: 

Baht 184 million). These cases are currently under the court proceedings. Based on the 

Company’s internal and external legal counsels opinions, the Company’s management 

believes that the result of these cases will not have significant impact on the financial position 

of the Company.                       

 Nevertheless, the Company has set aside certain provisions in its financial statements, as 

considers appropriate, for claims that may arise from final judicial processes.   

15. Fair value of financial instruments 

Most of the Group’s financial instruments are classified as short-term or have interest rates 

that are close to market rate, therefore the carrying amounts of these financial instruments 

are estimated to approximate their fair value.  

During the current period, there were no transfer between the levels of the fair value hierarchy. 

  




