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No. ESTAR/BKK/LEGAL/61/2025
19 March 2025

Subject . Invitation to attend the Ordinary General Meeting of Shareholders of the
Company No. 1/2025.
Attention : Shareholders of Eastern Star Real Estate Public Company Limited.
Enclosures : 1. Copy of Minutes of Ordinary General Meeting of Shareholders of the
Company No. 1/2024.
2. Annual Report for the fiscal year 2024, the Statements of Financial Position
and the Statements of Comprehensive Income and the Auditor’s Report as at
31 December 2024 (in QR Code).
3. Name list and profiles of the persons nominated to be elected as directors to
replace those retiring by rotation and additional new director.
Definition of Independent Director.
Remuneration amount paid to the Board of Directors of the Company in the
year 2024.
Audit Fees and Non-Audit Fees.
Articles of Association related to the Ordinary General Meeting of Shareholders.
Profiles of Independent Directors (acting as Proxy of the Shareholders).
Proxy Form A, Form B and Form C.
0. Practice Guideline for the E-AGM and Proxy with Manual for using the
electronic Annual General System E-AGM.
11. Registration Form for the Electronic Annual General Meeting of
Shareholders (E-AGM)
12. Making Enquiry in Advance Form for the Electronic Annual General
Meeting of Shareholders (E-AGM)

b

=00 N9

Pursuant to the resolution passed by the Board of Directors of Eastern Star Real Estate Public
Company Limited, the Ordinary General Meeting of Shareholders of the Company No. 1/2025
is hereby called on 28 April 2025, at 14.00 hrs., at the office of the Company, No. 898 Ploenchit
Tower, 5th Floor, Ploenchit Road, Lumpini Sub-district, Patumwan District, Bangkok
Metropolis, by meeting via electronic media (E-AGM), to consider the matters under the
following agenda:

Agenda 1 To adopt the Minutes of Ordinary General Meeting of Shareholders of the
Company No. 1/2024.

Background Information: The Ordinary General Meeting of Shareholders of the Company
No. 1/2024 was held on 30 April 2024, and the minutes of the meeting has been submitted to the
Stock Exchange of Thailand and the Ministry of Commerce within the timeframe prescribed by
laws, which the details of the Minutes of the Ordinary General Meeting of Shareholders of the
Company No. 1/2024 are attached hereto (Enclosure 1).

Opinion of the Board: The Shareholders meeting is hereby advised to adopt the Minutes of the
Ordinary General Meeting of Shareholders of the Company No. 1/2024, which was held on
30 April 2024.

Resolution: This agenda shall be approved by a majority vote of shareholders attending the
meeting and casting their votes.



Agenda 2 To acknowledge the performance results of the Board of Directors for the
previous vear and the Annual Report for the fiscal vear 2024.

Background Information: The report of the performance results of the Board of Directors of
the Company for the previous year 2024 appeared in the Annual Report for the fiscal year 2024
(Enclosure 2).

Opinion of the Board : The Shareholders meeting is hereby advised to acknowledge the
performance results of the Board of Directors of the Company for the previous year and the
Annual Report for the fiscal year 2024 aforesaid.

Resolution: This agenda is for acknowledgement. Therefore, no votes will be casted.

Agenda 3 To consider and approve the Statements of Financial Position and the
Statements of Comprehensive Income of the Company for the fiscal vear
ended 31 December 2024.

Background Information: In compliance with Section 112 of the Public Limited Companies
Act B.E. 2535 and Article 41 of the Company’s Articles of Association, which stipulate that the
Board of Directors shall arrange for preparation of the Statements of Financial Position and the
Statements of Comprehensive Income as of the end of the accounting period of the Company,
and shall submit the same to the shareholders meeting at the Ordinary General Meeting for
consideration and approval. Therefore, the Board of Directors of the Company proposed to the
Ordinary General Meeting of Sharcholders to consider and approve the Statements of Financial
Position and the Statements of Comprehensive Income of the Company for the fiscal year ended
31 December 2024, which have been audited by the Auditor of the Company and have been
reviewed by the Audit Committee and the Board of Directors of the Company as shown in the
Annual Report for the fiscal year 2024 (Enclosure 2).

Opinion of the Board: The Shareholders meeting is hereby advised to approve the Statements
of Financial Position and the Statements of Comprehensive Income of the Company for the
fiscal year ended 31 December 2024.

Resolution: This agenda shall be approved by a majority vote of shareholders attending the
meeting and casting their votes.

Agenda 4 To consider and approve the appropriation of profits and the payment of
dividends for the performance results of the fiscal year 2024.

Background Information: Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535,
and Article 45 of the Company’s Articles of Association, which stipulate that the Company is
required to allocate not less than five percent of the annual net profits as legal reserve, less the
accumulated losses carried forward (if any), until the legal reserve reaches the amount not less
than ten percent of the registered capital.

According to the consolidated financial statements of the Company and the subsidiary
companies for the fiscal year ended 31 December 2024, the Company has the net profits from its
performance in the amount of 35,633,808 Baht. And the single financial statements of the
Company show the net profit from its performance in the amount of 27,171,846 Baht.



In addition, the Company has the policy of dividends payment at the rate not lower than 50% of
the net profits of the single financial statements after appropriation of legal reserve, whereby the
payment of dividends will take various factors to consist of the consideration such as financial
position, liquidity, expansion of businesses and other related factors in relation to the
management of the Company.

When the Company has the net profits from its performance, the Company then appropriated
a part of profits as a legal reserve in the amount of 1,500,000 Baht, and the payment of dividends
for the performance results of the fiscal year 2024 to the Shareholders of the Company in the
amount of 5,022,246,185 shares, at the rate of 0.01 Baht per share, totaling dividends amount of
50,222,461.85 Baht, by fixing the names of Shareholders who are entitled to receive dividends
on 8 May 2025 (Record Date) and the Company will pay the dividends on or before
27 May 2025.

Information of payment of the dividends for the past three years are as follows:

Operation Period Record Date Payment Dividend Type Dividend Dividend Source of
Date Per Share Pay out Dividend
(Baht/Share) | Profit (%)

1 Jan 2021-31 Dec 2021 - - - - -

1 Jan 2022-31 Dec 2022 - - - - -

1 Jan 2023-31 Dec 2023 - - - - -

Remark : Non-payment of dividends for the performance result of 2021-2023 because the Company is necessary
to keep the cash flow to support for investment in new projects in the future.

Opinion of the Board: The Shareholders meeting is hereby advised to approve the
appropriation of a part of profits as a legal reserve in the amount of 1,500,000 Baht, and the payment
of dividends for the performance results of the fiscal year 2024 to the Shareholders of the
Company in the amount of 5,022,246,185 shares, at the rate of 0.01 Baht per share, totaling
dividends amount of 50,222.461.85 Baht, by fixing the names of Shareholders who are entitled
to receive dividends on 8 May 2025 (Record Date) and the Company will pay the dividends on
or before 27 May 2025.

Resolution: This agenda shall be approved by a majority vote of shareholders attending the
meeting and casting their votes.

Agenda 5 To consider the election of the directors in place of those retiring by rotation
and the election of an additional new director.

Background Information: In compliance with Section 71 of the Public Limited Companies
Act B.E. 2535 and Article 15 of the Company’s Articles of Association, which stipulate that
One-Third of the Directors are required to retire from office at the Ordinary General Meeting of
Shareholders every year, but they are entitled to be re-elected to resume the positions of the
Directors of the Company. Therefore, it shall have directors to retire from offices in the number
of One-Third of 11 Directors being 4 directors whereby the directors who are in the positions
completed 3 years in the Ordinary General Meeting of Shareholders for year 2025 as follows:



1. Mrs. Sunanta Tiasuwan Independent Director and Chairman of

the Audit Committee
2. Mrs. Wanna Thamsirisup Independent Director and Audit Committee
3. Mr. Tinnawat Mahatharadol Director and Executive Committee

4. Dr. Chatchawin Charoen-Rajapark Director

The Nomination and Remuneration Committee has considered the appropriateness in the types
of qualification, knowledge, ability and experience in businesses relating to the Company’s
operations as well as they will be the persons who have all qualifications required by the Public
Limited Companies Act B.E. 2535, and non-prohibited characteristics for election as the
Company’s director in accordance with the criteria of the Office of Securities and Exchange
Commission and other related government agencies. The Nomination and Remuneration
Committee then proposed to the Shareholders meeting for consideration and approval as
follows;

(1) Re-election of Mrs. Sunanta Tiasuwan and Mrs. Wanna Thamsirisup, who shall be retired
by rotation in this occasion, to their offices as Directors and Independent Directors of the
Company for another period.

(2) Election of Mr. Tak Bunnag and Ms. Supitcha Chaipipat as new directors in place of
Mr. Tinnawat Mahatharadol and Dr. Chatchawin Charoen-Rajapark, who shall be retired
by rotation in this occasion, and have informed their wishes to decline the nomination as
directors for another period, and Ms. Supitcha Chaipipat is the independent director of the
Company also.

(3) Election of Mr. Tanin Subboonrueng as an additional new director and independent
director of the Company according to Article 13 of the Company’s Articles of Association
which stipulate that the Company's directors shall consist of no more than 12 directors.

The Company has invited shareholders of the Company to nominate person(s) to be considered
and elected as director(s) for the Annual General Meeting of Shareholders for Year 2025 in
accordance with the criteria as specified by the Company on the website of SET and the
Company from 16 October 2024 to 16 January 2025 It appears that there were no shareholders
nominating the person(s) to be considered and elected as director(s) of the Company.

Opinion of the Board: The Shareholders meeting is hereby advised to consider and approve as
follows;

(1) Re-election of Mrs. Sunanta Tiasuwan and Mrs. Wanna Thamsirisup, who shall be retired
by rotation in this occasion, to their offices as Directors and Independent Directors of the
Company for another period.

(2) Election of Mr. Tak Bunnag and Ms. Supitcha Chaipipat as new directors in place of
Mr. Tinnawat Mahatharadol and Dr. Chatchawin Charoen-Rajapark, who shall be retired
by rotation in this occasion, and have informed their wishes to decline the nomination as
directors for another period, and Ms. Supitcha Chaipipat is the independent director of the
Company also.

(3) Election of Mr. Tanin Subboonrueng as an additional new director and independent
director of the Company according to Article 13 of the Company’s Articles of Association
which stipulate that the Company's directors shall consist of no more than 12 directors.



The Board of Director has considered and viewed that the persons to be nominated as
independent directors having qualifications in accordance with the related law on the criteria of
the independent directors. For Mrs. Sunanta Tiasuwan, although she has held position of
independent director more than nine years, When considering the knowledge, capabilities, and
business experience, as well as the ability to perform duties as an independent director in
providing opinions, each independent director has demonstrated that they have carried out their
duties with true independence. Furthermore, there have been no conflicts of interest, and they
have had no stake in the company’s operations.

The name list and profiles of the persons nominated to be elected as Directors to replace those
retiring by rotation and an additional new director appeared in Enclosure 3.

In addition, the definition of the Independent Director of the Company as prescribed in the same
manner as the Notification of Capital Market Supervisory Board appears in Enclosure 4.

Resolution: This agenda shall be approved by a majority vote of shareholders attending the
meeting and casting their votes

Agenda 6 To consider the fixing of the remuneration to the Board of Directors for the
vear 2025.

Background Information: In compliance with Section 90 of the Public Limited Companies
Act B.E. 2535 and Article 13 of the Company’s Articles of Association, which stipulate that the
payment of remuneration to the Board of Directors of the Company is required to approve by
the Shareholders meeting. And at the Ordinary General Meeting of Shareholders of the
Company No. 1/2024 held on 30 April 2024, it approved for the Company to pay the
remuneration to the Board of Directors of the Company for the year 2024 in the amount not
exceeding 9,500,000 Baht, whereby the Board of Directors of the Company was assigned to
consider an allocation of the remuneration to each of the directors as appropriate. In this
connection, the Company paid the remuneration to the Board of Directors as per the details in
Enclosure 5, and the information of payment of the remuneration to the Board of Directors of
the Company for the past years are as follows:

Remuneration for the year 2024 2023 2022
Amount approved by the Shareholders meeting (Baht) | 9,500,000 | 9,500,000 | 9,500,000
Attendance Fees paid to Board of Directors (Baht) 8,400,000 | 8,400,000 | 8,400,000

The Nomination and Remuneration Committee has considered the remuneration to the Board of
Directors in comparison with the rates of the directors’ remuneration of the property companies
at the same level as well as the appropriateness for the scope of duties and responsibilities of the
Board of Directors, it is hereby proposed to determine the remuneration to the Board of
Directors for the year 2025 being monthly remuneration as follows:

(1) Board of Directors of the Company

Chairman of the Board 120,000 Baht
Director 50,000 Baht



(2) Executive Committee

Chairman of the Executive Committee 20,000 Baht

Executive Committee 10,000 Baht
(3) Audit Committee

Chairman of the Audit Committee 20,000 Baht

Audit Committee 10,000 Baht
(4) Nomination and Remuneration Committee

Chairman of the Nomination and 20,000 Baht

Remuneration Committee

Nomination and Remuneration Committee 10,000 Baht

Except the Managing Director does not receive the said remuneration.

Other Benefits for Directors : None

Opinion of the Board: The Shareholders meeting is hereby advised to approve the fixing of
the remuneration to the Board of Directors of the Company for the year 2025 being monthly
remuneration as follows:

(1) Board of Directors of the Company

Chairman of the Board 120,000 Baht

Director 50,000 Baht
(2) Executive Committee

Chairman of the Executive Committee 20,000 Baht

Executive Committee 10,000 Baht
(3) Audit Committee

Chairman of the Audit Committee 20,000 Baht

Audit Committee 10,000 Baht
(4) Nomination and Remuneration Committee

Chairman of the Nomination and 20,000 Baht

Remuneration Committee

Nomination and Remuneration Committee 10,000 Baht

Except the Managing Director does not receive the said remuneration.

Other Benefits for Directors : None

Resolution: This agenda shall be approved by the votes not less than two-thirds of the total
number of votes of shareholders attending the meeting and having right to vote.

Agenda 7 To consider the appointment of the auditors of the Company for the fiscal
year 2025 and fixing of the remuneration.

Background Information: In Compliance with Section 120 of the Public Limited Companies
Act B.E. 2535 which provides that every Ordinary General Meeting of Shareholders shall
appoint the auditors and fix the auditing fee. Therefore, it is necessary for the Company to
appoint the auditors for the fiscal year 2025 and fix their auditing fee.



The Audit Committee has considered to propose to the Shareholders meeting for consideration
and appointment of the auditors of EY Office Limited as the Company’s auditor for the fiscal
year 2025, due to it was considered that they are qualified under the regulations of the Office of
Securities and Exchange Commission, having expertise in auditing, and have shown satisfactory
performance with the details as follows:

Auditor Names CPA Years of auditing for the
Registration No. Company
1. Mrs. Gingkarn Atsawarangsalit 4496 4
2. Ms. Pimjai Manitkajohnkit 4521 0
3. Ms.Orawan Techawatanasirikul 4807 0
4. Ms. Naraya  Srisukh 9188 0

Whereby any one of the above-mentioned auditors is authorized to audit, perform and set his/her
signature in its audit report, and to consider the fixing of the remuneration of the Auditors in the
amount not exceeding 1,490,000 Baht. Whereby the information of the payment of
remuneration of the Auditors in the previous years are as follows:

Items Year 2025 Year 2024 Year 2023
Audit Fee (Baht) 1,490,000 1,490,000 | 1,440,000
Increase (decrease) from the past year (Baht) - 50,000 105,000
Equivalent to (%) - 3.47 7.86

Items Year 2025 Year 2024 Year 2023
Other Services Charges (VAT included) (Baht) Charge on 283,550 267500

service usage

Increase (decrease) from the past year (Baht) - 16,050 -
Equivalent to (%) - 6.00 -

Moreover, EY Office Limited and the auditors proposed to be the auditors of the Company and
its subsidiary companies have no relationship or any interest with the Company or its subsidiary
companies, Managements or related persons in such a way which may have an impact on
performing their task independently. In addition, EY Office Limited is also acting as the auditor
of the Company’s subsidiaries.

The details of the Audit Fees and Non-Audit Fees are appeared in the Enclosure 6

Opinion of the Board: The Shareholders meeting is hereby advised to consider the
appointment of Mrs. Gingkarn Atsawarangsalit, Certified Public Accountant No. 4496, or
Ms. Pimjai Manitkajohnkit, Certified Public Accountant No. 4521, or Ms. Orawan
Techawatanasirikul, Certified Public Accountant No. 4807, or Ms. Naraya Srisukh, Certified
Public Accountant No. 9188 of EY Office Limited, as the Auditors of the Company for the
fiscal year 2025, and fixing of the remuneration of the Auditors in the amount not exceeding
1,490,000 Baht.

Resolution: This agenda shall be approved by a majority vote of shareholders attending the
meeting and casting their votes.



Pursuant to the invitation of the Company to shareholders to propose any matters as an agenda
of the meeting and/or to nominate person(s) to be considered and elected as director(s) for the
Annual General Meeting of Sharcholders for Year 2025 in accordance with the criteria as
specified by the Company on the website of SET and the Company from 16 October 2024 to
16 January 2025 It appears that there were no any matters proposed from the shareholders of the
Company. And the Company has notified the said result on the website of SET and the
Company completed on 28 February 2025.

The Ordinary General Meeting of Shareholders of the Company No. 1/2025 be in accordance
with Articles of Association related to the Ordinary General Meeting of Shareholders details as
shown in Enclosure 7.

You are hereby invited to attend the meeting on the date and time specified above. For
shareholders who wish to attend the meeting themselves or with proxies who are other person or
the independent directors of the Company to be the proxies, whose names and details as shown
in Enclosure 8 via electronic media. The Company hereby prepares a Proxy Form A, a general
and simple proxy form, and a Proxy Form B which clearly specifies certain items and authority
to be delegated to the proxy. In addition, there is Proxy Form C, applicable to foreign
shareholders who make an appointment of a custodian in Thailand in Enclosure 9.Shareholders
can print out the proxy from the Enclosure 9 or from the Company’s website www.estarpcl.com
section Investor sub-section Shareholder Information or send a request for a printed copy of the

proxy from the Company within 11 April 2025 Please fill out the box in front of the name of the

person you wish to appoint as your proxy to attend the meeting and vote on your behalf,
and sign your name in the proxy form. With the Practice Guideline for the E-AGM and
Manual for using the electronic Annual General System E-AGM as shown in Enclosure 10.
Please fill out the box in Registration Form for the Electronic Annual General Meeting of
Shareholders (E-AGM) in Enclosure 11. Please send this completely- filled Registration Form
for the Electronic Annual General Meeting of Shareholders (E-AGM) and attach identification
documents for verification. In case of authorizing a proxy to attend the meeting are required to
Proxy Form and supporting documents to the Company by 24 April 2025, at 12:00 hrs.

The Company has fixed the names of Shareholders who are entitled to attend the Ordinary
General Meeting of Sharcholders of the Company No. 1/2025, on 17 March 2025 (Record
Date).

Should the Shareholders have any questions or inquiries concerning the matter in any agenda
which the Shareholders wish to request the Board of Directors to explain at the meeting, please
submit your questions in advance via electronic media in Enclosure 12 to the Company by
24 April 2025, at 12:00 hrs.

By resolution of the Board of Directors

2. Wk

Mr. Pairoj Wattanavarodom
Managing Director

Remark: The Company has disseminated the Notice of the Meeting of Shareholders,
together with all related documents which are the same version as sent to the shareholders, on
the Company’s website: www.estarpcl.com.



Enclosurel
(supporting documentsif the consideration of Agenda 1

Eastern Star Real Estate Public Co., Ltd.
Minutes to the Annual General Meeting of Shareholders No. 1/2024

Time and Place

The meeting was held on 30 April 2024 at 2:00 p.m. at the Company’s office at 898,
Phloenchit Tower, 5% Floor, Phloenchit Road, Lumphini, Pathumwan, Bangkok. The meeting was held

via electronic media.

Meeting Convened

Mr. Sakchai Wirunchiwa, the Company’s legal consultant and meeting secretary, welcomed
the shareholders and clarified to the meeting that due to the spread of Covid-19, a dangerous
communicable disease according to the announcements of the Ministry of Public Health of which
everyone was well aware, the Board of Directors voted to hold this meeting as an e-meeting only, with
OJ International Co., Ltd., a service provider certified by the Electronic Transactions Development
Agency (ETDA), serving to manage the electronic meeting system. The e-meeting in accordance with
the criteria and methods required by law, and The company has recorded the meeting in the form of

video media.

Subsequently, the meeting secretary announced to the meeting that there were 30 company
shareholders who attended the e-meeting personally and by proxy, accounting for 3,252,533,450 shares
out of a total of 5,022,246,185 shares, or 64.76% of the total number of shares, meeting the quorum

specified in the company regulations.

The meeting secretary introduced to the attendees the company directors attending the e-

meeting on the meeting date as follows:

Directors Attending the E-Meeting

1. Mr. Virat Phairatphiboon Chairman and Independant Director

2. Mr. Pongpinit  Tejagupta Vice Chairman and Executive Committee
Chairman

3. Mrs. Sunantha  Tiasuwan Independant Director, Audit Chairwoman, and

Nomination and Remuneration Director

4. Mrs. Wanna Thamsirisup Independant Director, Audit Director, and
Nomination and Remuneration Director

5. Mr. Jessada Promjart Independant Director, Nomination and
Remuneration Chairman, and Audit Director

6. Mr. Chatchawin Charoen-Rajapark  Director

7. Mr. Paiboon Wongjongjaiharn Director

8. Mr. Tinnawat Mabhatharadol Director and Executive Director

9. Mr. Titiwut Soukpornchaikul Director and Executive Director

10. Mr. Nuttawit Boonyawat Director and Executive Director



11. Mr. Pairoj Wattanavarodom Managing Director

The Company has a total of 11 directors, 11 of whom attended the meeting, accounting for

100% of the total number of directors.

In addition, the Company’s auditor, Mr. Chayapol Suppasedtanon, attended the e-meeting

to assist the Board in clarifying information to the shareholders.

The meeting secretary clarified to the meeting about the methods used to submit questions

for each agenda of the annual general meeting of shareholders as follows:

1.The shareholders could submit questions in each agenda by typing a question in the Q&A

feature in the Zoom program and then press “Enter” to submit the question into the system.

2.In asking each question, the attendees were asked to provide their first-last name and specify
whether they were a shareholder or a proxy before asking each question for accuracy in recording the

minutes to the meeting.

The procedure for voting in each agenda of the general meeting of shareholders was as

follows:

1. In voting, each shareholder was asked to switch from the Zoom program to using the
Chrome program or web browser to vote in each agendy by selecting the E-Voting menu. After the
vote was selected, the system would have another pop-up question requesting the voter to confirm the
selection. The voter was to select “Confirm” to confirm the vote.

2. If a shareholder wished to change their vote, they could do this by selecting the option
to revote. However, if the agenda was closed for voting, the shareholder would not be able to cast their
vote or revote.

3. After the shareholder finished casting their vote, they were to return to the e-meeting
page on the Zoom program to continue viewing and listening to the meeting.

4. The system would compile the votes by counting the votes cast by the shareholders via
e-voting and votes cast in advance by shareholders through proxy documents.

5. If a shareholder did not cast any votes, this would be considered an “Approval”. If no
shareholder voted ‘“Dissension” or “Abstention”, the meeting resolution would be considered
unanimous or approving of the recommendations of the Board of Directors.

6. Each shareholder had one voting right per each share they held.

7. For the counting of the votes in each agenda, the “Dissension” and “Abstension” votes
by shareholders were deducted from the total number of shares of the attending shareholders with
voting rights in each agenda. The remaining votes were considered approving votes. Furthermore, the
votes of the proxies who voted in advance were already taken into account.

8. The meeting chairman assigned the meeting secretary to request votes from the meeting

and to announce the resolution to the meeting.
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The the procedures for attending the e-meeting, asking and answering questions and casting
votes were clarified in detail to the shareholders in the manual for using the e-AGM system which was

sent to the email addresses provided by the shareholders to the Company.

If any shareholder had technical difficulties, they could contact the staff of OJ International
Co., Ltd. at Tel. 02-079-1811.

The meeting secretary announced to the meeting that the Company had invited the company
shareholders to present matters for including in the meeting agenda and/or to nominate candidates for
directorship at the 2024 AGM according to the criteria required by the Company. The announcement
was made via the website of the Stock Exchange of Thailand (SET) and the Company’s website from

16 October 2023 to 16 January 2024. No issues were presented by company shareholders.

The meeting secretary invited Mr. Virat Phairatphiboon, Chairman of the Board, to serve as

the meeting chairman to further commence the meeting.

The chairman welcomed the shareholders and announced to the meeting that there were
shareholders who were attending the meeting personally and by proxy, meeting the quorum according
to the company regulations. Therefore, the chairman commenced the Annual General Meeting of
Shareholders No. 1/2024 of Eastern Star Real Estate Public Co., Ltd. and assigned Mr. Sakchai
Wirunchiwa, the meeting secretary, and the work team to run the meeting according to the agendas of

the e-meeting.

Agenda 1 : To adopt the Minutes of Ordinary General Meeting of Shareholders of the Company
No. 1/2023.

The meeting secretary requested the meeting to consider the minutes of the Annual General
Meeting of Shareholders No. 1/2023 held on 25 April 2023. The Company had sent copies of the

meeting minutes to the shareholders along witht the meeting invitations.

The meeting secretary asked if any shareholder had any statements they wished to revise or
add. Since no shareholders had any statements they wished to revise or add, the meeting secretary

proposed for the meeting attendees to cast their votes.

Resolution:  After consideration, the meeting voted to approve the accuracy of the minutes of
the Annual General Meeting of Shareholders No. 1/2023. The shareholders who attended the

meeting and cast their votes voted unanimously as follows:

Resolution Number of Number of Votes Percentage
Shareholders Cast
Approval 30 3,252,533,450 100
Dissension - - -
Abstention - - -
Total 30 3,252,533,450 100
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Agenda 2 : To acknowledge the performance results of the Board of Directors for the previous

vear and the Annual Report for the fiscal vear 2023.

The meeting secretary invited Mr. Pairoj Wattanavarodom, Managing Director, to report the

performance of the Board of Directors to the meeting for consideration.

Mr. Pairoj Wattanavarodom, Managing Director, as the representative of the Board of
Directors, presented the Company’s performance in 2023 and the action plan for 2024 as follows: For
the performance in 2023, the Company had a total of 11 projects valued at 7,350 million baht, divided
into projects in Bangkok valued at 5,550 million baht, accounting for 75%, and projects in Rayong

valued at 1,800 million baht, accounting for 25%.

For 2023, the projects in Bangkok were divided into the following: (1) Condominium
projects in the 3-5-million-baht segment valued at 5,000 million baht, accounting for 90%, including
completed projects ready for ownership transfers in 2023 valued at 880 million baht, namely, 52 units
from the Quintara Phume Sukhumvit 39 and Quintara Arte Sukhumvit 52 projects, as well as the
remaining three projects, namely, Quintara MHy’ZEN Phrom Phong Condominium, Quintara
MHy’GEN Ratchada — Huai Khwang Condominium and Quintara MHy'DEN Pho Nimit
Condominium, that would be ready for ownership transfers in 2024; and (2) One low-rise project in
the 7-15-million-baht segment valued at 550 million baht, accounting for 10%. In 2023, the Company
recognized income from two projects, including one condominium project and one low-rise project.
The projects in Rayong were low-rise projects divided into the 2.5-4.5-million-baht segment valued at
1,100 million baht, accounting for 60%, located on the Burapaphat-Sukhumvit Road and the 5-15-
million-baht segment valued at 700 million baht, accounting for 40%, located in the Eastern Star Park

area, the ownership transfer figure for which was 70% or 430 million baht in project value.

In 2023, the Company’s pre-sale figure was at 1,584 million baht, divided into 1,149 million
baht from projects in Bangkok and 435 million baht from projects in Rayong. Compared to 2022, the
pre-sale figure had decreased due to the Company not having very many projects. The revenue was at
1,316 million baht, divided into real estate projects in Bangkok valued at 560 million baht from two
projects that generated revenue, namely, the Quintara Phume Sukhumvit 39 and Estara Haven
Pattanakarn 20 projects, another three projects in the pre-sale phase, and two more projects that would
be ready for ownership transfers in 2024. The real estate projects in Rayong were valued at 620 million
baht. Compared to the past three years (344 million baht in ownership transfers in 2021 and 429 million
baht in ownership transfers in 2022), it was found that the projects in Rayong had a growth rate of up
to 40% and, at this point, it was the Company’s strategy to continue its operations in 2024. The service
apartment, and other segments saw a revenue of 136 million baht. From the performance in 2023 of

1,316 million baht, the Company had a profit of 30 million baht.

The Company’s backlog as of December 2023 was approximately 1,697 million baht.
Ownership transfers in 2024 was valued at approximately 977 million baht, divided into 886 million

baht from projects in Bangkok, 91 million baht from projects in Rayong and 720 million baht in
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